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The Company will be engaging professional advisory services in relation to the accounting treatment of 
the AORA Coins. Any crypto-assets to be held by the Group in the future will be deemed under the 
International Financial Reporting Standard (IFRS) as intangible assets under the Group’s consolidated 
balance sheet. As the AORA Coins may be bought with both fiat and crypto-currencies, the Company will 
only be able to ascertain the financial impact of the Proposed ICO on the Group’s consolidated net 
tangible assets and earnings once fund raising is underway. The Company will ensure that the necessary 
advice and confirmations from its external auditors and the firm(s) providing professional advisory 
services on the accounting treatment of the AORA Coins are obtained and the financial impact of the 
Proposed ICO on the Group’s financial statements throughout the life of the AORA Coins and AORA 
Platform are established before the completion of the Proposed ICO. 
 
In relation to the above, the Company will update its shareholders as and when there are material 
developments on this matter.  
 
In this regard, the Company is the first Singapore listed company that is launching its own utility token 
through an initial coin offering and as a listed company, the Company is subject to the listing rules of the 
Singapore Exchange Securities Trading Limited (“SGX-ST”). At the date of this announcement, there is 
no certainty or assurance that the Proposed ICO will be completed or that no changes will be made to the 
terms thereof, as the same may be subject to on-going regulatory clearance and compliance, if 
applicable. In the event that the Proposed ICO does not proceed for whatsoever reason, the Company’s 
subsidiary, Luminore 8, will refund any monies collected from the sale and distribution of the AORA Coins 
(without interest or other benefit arising therefrom) to the respective token applicants. Shareholders and 
potential token applicants and holders are advised to read this announcement and any further 
announcements by the Company on the Proposed ICO carefully.  
 
The Proposed ICO and this announcement has not been examined or approved by the SGX-ST and the 
SGX-ST assumes no responsibility for the contents of this announcement, including the correctness of 
any of the statements or opinions made or reports contained in this announcement. 
 
This announcement contains important information. If you are in doubt as to any aspect of the Proposed 
ICO, this announcement or the action you should take, you should consult your legal, financial, tax or 
other professional adviser(s). 
 
 
By Order of the Board 
 
 
Low Yik Sen 
Executive Chairman and Managing Director 
31 July 2018 

 

 
 
This announcement has been prepared by the Company and its contents have been reviewed by the 
Company’s Sponsor, RHT Capital Pte. Ltd. (the “Sponsor”) for compliance with the relevant rules of the 
Singapore Exchange Securities Trading Limited (the “SGX-ST”). The Sponsor has not independently 
verified the contents of this announcement. 
 
The contact person for the Sponsor is: 
Name: Mr Leong Weng Tuck, Registered Professional, RHT Capital Pte. Ltd. 
Address: 9 Raffles Place, #29-01 Republic Plaza Tower 1, Singapore 048619 
Phone: (65) 6381 6757 


