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Important Notice
This presentation is for information only and does not constitute an offer or solicitation of an offer to sell or

invitation to subscribe for or acquire any units in Mapletree Commercial Trust (ñMCTòand units in MCT

(ñUnitsò)).

The past performance of the Units and MCT is not indicative of the future performance of MCT or Mapletree

Commercial Trust Management Ltd. (ñManagerò). The value of Units and the income from them may rise or

fall. Units are not obligations of, deposits in or guaranteed by the Manager or any of its affiliates. An

investment in Units is subject to investment risks, including the possible loss of the principal amount

invested. Investors have no right to request the Manager to redeem their Units while the Units are listed. It is

intended that unitholders may only deal in their Units through trading on the SGX-ST. Listing of the Units on

the SGX-ST does not guarantee a liquid market for the Units.

This presentation may also contain forward-looking statements that involve risks and uncertainties. Actual

future performance, outcomes and results may differ materially from those expressed in forward-looking

statements as a result of risks, uncertainties and assumptions. Representative examples of these factors

include general industry and economic conditions, interest rate trends, cost of capital, occupancy rate,

construction and development risks, changes in operating expenses (including employees wages, benefits

and training costs), governmental and public policy changes and the continued availability of financing. You

are cautioned not to place undue reliance on these forward-looking statements, which are based on current

view of management on future events.

Nothing in this presentation should be construed as financial, investment, business, legal or tax advice and

you should consult your own independent professional advisors. This presentation shall be read in

conjunction with MCTôsfinancial results for First Quarter from 1 April 2018 to 30 June 2018 in the SGXNET

announcement dated 26 July 2018.
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Agenda

Á Key Highlights

Á Financial Performance

Á Portfolio Updates

Á Outlook
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Key Highlights

VivoCity
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Financial Performance

Á Gross revenue for 1Q FY18/19 grew 0.7% from 1Q FY17/18. NPI for the same period grew 

2.1% year-on-year driven by higher contribution from VivoCity, Bank of America Merrill Lynch 

HarbourFront(ñMLHFò), PSA Building and Mapletree Business City (ñMBC Iò)

Á DPU for 1Q FY18/19 held steady at 2.23 Singapore cents in spite of downtime from the 

ongoing asset enhancement initiatives (ñAEIò) at VivoCity

Portfolio Performance

Á VivoCity achieved 0.4% growth in shopper traffic. Tenant sales temporarily affected by spaces 

vacated to make way for public library on Level 3, and to create concept stores on Level 1

Á Basement 1 extension launched in June 2018, adding 24,000 square feet of new retail space 

that houses 10 exciting lifestyle and athleisure brands

Á New and larger format concept stores by Zara, Superdry and Pull & Bear opened in 1Q 

FY18/19, further defining VivoCityôsposition as a key destination mall

Key Highlights
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Capital Management

Á Entered into committed revolving credit facilities totalling S$150.0 million, and increased 

Multicurrency Medium Term Note (ñMTNò) Programme limit from S$1.0 billion to S$3.0 billion 

in June 2018 to enhance financial flexibility

Á Secured term loan facilities aggregating S$260.0 million in July 2018 for refinancing

Á Maintained ample debt headroom. Debt maturity profile remained well-distributed with no 

more than 20% of debt due for refinancing in any financial year. 

Key Highlights
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Financial 

Performance

Mapletree Business City I


