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DISCLAIMER

Thispresentationhasbeenpreparedby BowspritCapitalCorporationLimited,in its capacityasthe managerof FirstRealEstatelnvestment
Trusto a Cuk Niadidasmanagerof FirstREITthed a I Yy I S NE 0

Investorshaveno right to requestthe Managerto redeemtheir Units while the Units are listed. It is intendedthat Unitholdersmay only
dealin their Unitsthroughtradingon the SGXST Listingof the Unitson the SGXSTdoesnot guaranteea liquid marketfor the Units

Thevalue of units in FirstREITO & !y &nd thetincome from them may fall aswell asrise. Units are not obligationsof, depositsin, or
guaranteedby, the Manageror any of its affiliates Aninvestmentin Unitsis subjectto investmentrisks,includingthe possiblelossof the
principalamountinvested

This presentation may contain forward-looking statementsthat involve assumptions risks and uncertaintiesbasedonthe a I y I 3 S|
current view of future events Actualfuture performance,outcomesand results may differ materially from those expressedn forward-
looking statementsas a result of risks, uncertaintiesand assumptionsg representativeexamplesinclude, without limitation, general
economicand industry conditions, interest rate trends, cost of capital, capital availability, shifts in expectedlevels of property rental
income, changein operating expenses,property expensesand governmentand public policy changesand continued availability of
financingin the amountsand the terms necessaryto support future business Youare cautionednot to place undue relianceon these
forward-lookingstatementswhicharebasedonthea | y | Fc&rigddaew of future events

Thepastperformanceof FirstREITs not necessarilyndicativeof the future performanceof FirstREIT
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FINANCIAL RESULTS
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KEY HIGHLIGHTS

NEWLYACQUIRED PROPERTIES BOOST INCOME STREAMS, GROWTH PIPELINE REMAI

A Successfullycompleted the acquisition of Siloam Hospitals Labuan Bajo on 30 December2016 at a
purchaseconsiderationof S520.0 million

A Portfolio size of 18 properties acrossIndonesia, Singapore& South Korea, with total assetsunder-
managementat S$1.27 billion

A Financial Performance

2Q 2017 2Q 2016 - 1H 2017 1H 2016
Gross Revenud (P R Y 27.5 26.6

bSG t NRLISNI& LyZ»T2YS 6{28R2Y0
SAaA0ONROdzil 6f S LBO2YS 6XRQYD
DPU (cents) 2.14 2.11

A Annualised DPU of 8.63 cents translates to distribution yie&l 453

A Maintainedgearingbelow 45%despitesignificantgrowth in portfolio value,distributableamountand DPU

Note

|
FI RST o REIT 1Based on closing price of S$1.340 on 30 June 2017
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Acquired 9 hospitals,

1 integrated hospital & mall and 1
integrated hospital & hotel in the
last 7 years

Gross Revenue

Ve CAGR: 16.0% ~
107,017

Indonesia: 2010
A MRccCC
A SHLC
Singapore: Mar 2011
A Divestment of Adam Road
property
South Korea: Aug 2011
A Saran¢Hospital

Indonesia: 2012
A MD Property
A SHMK

Indonesia: 2013

A SHBL
A SHTS

Indonesia: 2014
A SHPW
A ss
Indonesia: 2015
A Siloam Hospitals Kupang
& Lippo Plaza Kupang

Indonesia: 2016
A SHLB
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100,698
93,255

83,280

54,006
28,056 29,964 30,162*31,494

FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 2Q2017
Net Property Income
105,835

91,87399,276

80,208
53,436 57,236

27.81929,750 29,850*31,005

FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 2Q2017

*Includes deferred rental income from Adam Road property as at 31 December 2010, which was g
divested on 25 March 2011
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DPU AND PRICE COMPARISON
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STEADY GROWTH IN QUARTERLY DPU &
DISTRIBUTABLE AMOUNT

DISTRIBUTABLE AMOUNT (S$ MILLION) DPU (SINGAPORE CENTS)
20.00

18.00
16.20 16.24 16.34 16.51 16.59 16.64
1595 15.40 1560 1571 o o e @ @ @ === - 2.80

16.00 14.96 o P

14.69 -
13.85 13.96 14.20 14.37 — o

—
14.00 s
12669 ®

172.081 12.12112.141 12,171

11.61 _p® - 2.30
®
12.00 e e 11.06 / 509 2.1 2.11 2.12 213 2.14 2.14

2.07 2.08 __
9.90 9.89 o=* 199 2.00 202 2.04 2.06
1000 | @uumg 1.921 1.93%1.93!1.93! 1.96 1.97 ~

1.85
1.74 L
8.00 034" 0.34' 0.341 0,341 168 ~° 1.80
1.58 1.58
6.00
4.00 - 1.30
2.00
0.00 - 0.80

1 20 3Q 40 10 20 30 40 10 20 30 40 1 20 30 40 10 20 30 40 10 20 30 40 10 20
2011 2012 2013 2014 2015 2016 2017

Note

@ Theother gaindistribution is the gainon divestmentof the AdamRoadproperty recognisedn 1Q 2011, andwaspaidin 3Q 2011,

4Q2011, 1Q2012and2Q 2012
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STRONG CASH DISTRIBUTION MODEL

First REIT has maintained a payout policy of 100% of distributable income since listing in Dec 2006

Period 1 April 2017 to 30 June 2017

Distribution Per Unit 2.14¢

- Taxable 0.08¢

- TaxExempt 1.17¢

- Capital 0.89¢

[ Fad GN)YRAYy3 RIF& jd2iSR 2y | GOdzyée 2RJEZONA 6 dzi A2y o
Exdividend date 21 July 2017 at 9.00 am

Book Closure Date 25 July 2017 at 5.00 pm

Distribution Payment Date 28 August 2017
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FIRST REIT VS BENCHMARK INDICES

Since listing in December 2006

Adjusted for Rights Units BRACCEIERSICET N BVACC[VIEENNTERT
Sriwijaya Property

First REIT [LIMONTH] : 1.34GBtraits Times Index (STI) [LMONTH] : 3226 Acquired
FTSE ST Real Estate Investment Trusts Index [LMONTH] : 798 jaad 5
SHBL & SHT SHPW
Acquired PHNH Acquired MD
@ BukitMerah Property & SHMK o e
& BukitPanjang .
and Adam Road Acquired Sarang First REIT ook
Hospital Hospita|
) Acquired —
AcquiredLentor MRCC® SHLC
Residence
- 40%
. . - 20%
Global Financial STI Index
Crisis / L 0%
/ /\_/-—'/\\ =
1\ P S =i, /,N// J\/\ﬁ/ 0 | ©.533%
/\/.Q/—‘..‘I —"-._‘\ ,"’ ; \__// \/ \/\/‘\/ — /-\\ \/\’_\/VV\/_/
\ _‘ ".' // f i /—/ \//'\// \1/\_\/,—/\/_/\//
\ ‘.I'\J //" * '\/’—/-v \’_/.-\\’ _/‘/
\ / ’,‘ g '\’I-’f ~ P __400
A A e e FTSE REITs Index "’
; As at 30 June 2017 [-80%
2007 Dec 2007 Dec 2008 Dec 2009 Dec 2010 Dec 2011 Ddoe20A@13 Dec 2014 Dec 2015 Dec 2016
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9.00 8.47 150.0¢
8.05 8.30
. 00
800 | 7.627.62 7 Sopp S20
7.01
7.00 6.63 122.00
Closing price as

106.00 106.00 at 30 Jun 2017

6.00
IPO
5.00 '
71.00 Rights |
'
3.00
2.00
100 Enlarged, Enlarged
Rights Unit Unit
Issue base base
0.00 0.00
DPU 2007 2009 2011 2013 2015  2Q2017 Unitprice

(cents) (cents)
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OF TOTAL RETURN: YTD & ANNUALISED

DPU ReturnFY 2007 to YTD

Return on Average Unit Price

Totalreturn to date

: 79.85 cents

1 74.67 cents

: 154.52 cents

Average Unit Price post Right$71.00x 4 + 50.00 x 5)/

=59.33

FIRST REAL ESTATE INVESTMENT TRUST

1 AssumesJnitholderowned FirstREITUnits at the IPOprice of S$0.71 per unit and fully subscribedfor the 5-for-4 Rightslssue
at S30.50 per unit in 2010 Theannualisedotal return will varyfor investorswho purchasedJnitsin the secondarymarketat a

LffdzZaddNIGAZY 27

ATotal amount invested
(assumes S$1,000 of First REIT
Units at IPO and subscription to
Rights Units)

ATotal worth of Investment

CA N&A i

: S$1,880.28

(including Dividends from IPO to : S$6,267.08

YTD)

AAnnualised total returr#

marketprice that differs from the IPOprice of S30.71 per unit and/or who did not fully subscribefor the 5-for-4 rightsissuein

2010
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