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Disclaimer

Thispresentationshallbe readin conjunctionwith A-1 ¢ w| {Ua@l#edFinanciaResultsor the
Fourth Quarter ended 31 March 2017 640 FY201617¢ (a copy of which is available on
WWW.SgXCcom or www.a-htrust.com.

This presentation may contain forward-looking statementsthat involve risks and uncertainties Actual
future performance,outcomesand resultsmay differ materiallyfrom those expressedn forward-looking
statementsas a result of a number of risks,uncertaintiesand assumptions Representativeexamplesof
thesefactorsinclude (without limitation) generalindustry and economicconditions,interest rate trends
and foreign exchangerate trends, cost of capital and capital availability, competition from similar
developmentsshiftsin expectedlevelsof averagedaily room rates and occupancychangesn operating
expensesncluding employeewages,benefits and training, property expensesand governmentaland
public policy changesand the continuedavailabilityof financingin the amountsand the terms necessary
to supportfuture businessinvestorsare cautionednot to placeunduerelianceon theseforward looking
statementswhicharebasedonthea I y | ZcGriddtiew of future events

The Australian Dollar, ChineseRenminbj JapaneseYen and SingaporeDollar are defined herein as
a! | séva Wa angla { D& & $€ espectively

Any discrepanciesn the figuresincludedherein between the individual amountsand total thereof are
dueto rounding.
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Overview ofAscendasiospitality Trust

S$877 million

Market capitalisation
as at 31 March 2017

S%$1,624 million

Portfolio valuation as at 31 March 2017

11

Hotels

4,351

Rooms

4

Countries

Z

Cities

)

A

Beijing
A Novotel Beijindsanyuan
A Ibis Beijingsanyuan

Tokyo

A Hotel SunrouteAriakeand
OakwoodApartmentsAriakeTokyo

Osaka

A Hotel SunrouteOsakaNamba

Singapore
A Park Hotel Clarke Quay

Sydney

A PullmarSydney Hyde Park

A Novotel Sydney Central

A Novotel Sydney Parramatta

A Courtyard by MarriotSydneyNorth Ryde
Melbourne

A Pullman andMercureMelbourne AlbertPark

Brisbane
A Pullman andMercureBrisbane King Geor@guare
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Key Highlights




4Q FYZ2016/1Financial Highlights

4Q FY2016/1% 2016/17*

S$57.4m 7.5%y-0-y A S$224.4Am 4.3%y-o-y

Net P
S$25.8m 101%y-0y A S$99.2m  9.1%y-0-y

Income available
for distribution

S$16.2m 4%%y-oy AN S$67.2m 55%y-oy

Adjusted Income

available for S$15.4m 5.7%y-oy A S$63.9m 55%y-oy

distribution?

Distribution per

StapledSecurity 1.37 cents 5.4%y-o-y A 5.68 cents 5.0%y-o-y
oas5t{¢

> > > > >

Notes
1. Savdor DPSpercentagechangesre basedonfiguresroundedio nearestthousands
2. Afterretainingdistributableincomefor workingcapitalpurposes
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4Q FYZ2016/1Portfolio Highlights

AOR ADR RevPAR

Australia 87.7% 3.9pp A AUD 179 A ?LSJ;) Sgoﬁ A

y-0-y 182 y-0-y
76,105 2P RMB  25% v RMB  0.7% A
' y-0y 388 YOV 296 YOV
A Appliesto OakwoodApartmentsonly JPY  24% v
A Declinein ADR 9,377 YOV
Singapore A Declinein rental incomecontribution from ParkHotel ClarkeQuay

Note:
1. AORAverageOccupancirate ADR AverageDailyRate RevPARRevenu@erAvailableRoom
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Distribution Detalls

Distribution for the period 1 October 2016 to 31

March 2017 3.01 Singaporecents per stapled

security 1 2 3 4 5 6
7 8 9 10 12 13
130“4?3’ Notice of Books Closure Date 14 15 16 @ 18 20
21 22 23 24 25 26 27

28 29 30 31

17 May
2017, ExDistribution Date

9.00 am
June 2017

19 May
2017, Books Closure Date L 5 3
5.00 pm
4 5 6 7 8 9 10
11 12 13 14 15 17
12(5];7% Date of Distribution 18 19 20 21 22 23 24

25 26 27 28 29 30
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Results Summanry4Q FY2016/17

4t Quarter

{ PQ YATLT FY2016/17 FY2015/16

Gross
Revenue

Net Property
Income

NPI Margin (%)

Income available
for distribution

E - Operation 16.2 14.7 9.9% !

i - Proceeds from 0.7 i

\ __Divestment ________________________. e :
Adjusted Income
available for 15.4 14.6 57% o——
distribution?
DPS (cents) 1.37 1.30 5.4%

Notes

1. Partialdistributionof proceedgrom saleof PullmanCairndnternational

2. Afterretainingdistributableincomefor workingcapitalpurposes

3. Savdor DPSpercentageehangesre basedonfiguresroundedto nearestthousands

A Overall improvementn
portfolio performance
drive topline

A Stronger JPY and AUD
against SGD lifted
earnings in SGD

A Mainly due to higher NP
and lower net finance
cost

A Partially offset by absence
of the partialdistribution
of proceeds fronsale of
hotelin/ I ANy a qgat N
FNRY 5A0B8a0YSy
4QFY2015/16

A Excluding Proceeds from
Divestment in
4QFY2015/16, DPS would
have increased by 9.6%
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Results SummanryFY2016/17

Full Year
{ PQ YATfTf FY2016/17 FY2015/16 Changé

A Overall improvement in
Gross 43% o p

Revenue underlying performance
Net P t of the portfolio
et Property . _

Income : : 9.1% A Results in SGD term
augmented by stronger

NPI Margin (%) _ _ 2.0pp JPY and AUD against SGD

Income available

for distribution ' ' ' A Mainly due to higher NP

- Operation 67.2 617 89% | andtlower net finance
cos

Divestment

Adjusted Income
available for 63.9 60.5 55% eo——
distribution?

- Proceeds from i |
. ) ! A Partially offset by absence

of Proceeddrom
Divestment in the
corresponding quarter
last year andand higher
tax expenses

DPS (cents) 5.68 541 5.0%

Notes

1. Partialdistributionof proceedgrom saleof PullmanCairndnternational

2. Afterretainingdistributableincomefor workingcapitalpurposes

3. Savdor DPSpercentageehangesre basedonfiguresroundedto nearestthousands
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Distribution History

PostedDPSy-0-y growthin 7 of the last8 quarters

DPS yoy 3.2% 8.7% 11.5% 4.0% 0.8% - 13.1% 5.4%
growth
25.0 - 164 - 1.80
1.45 r 160
. 1.38 1.38 1.37
S 200 128 1.30 1.29 w140
E 0
- 120 €
@3 18.5 3
© - 100 2
= ] 16.2 2
S 150 155 155 080 =
< 14. 14.6 14.5 : s
S - 060 0
3 &
2 10.0 -
E - 0.40
(&)
- 0.20
5.0 - 0.00
1Q 20 3Q 4Q 1Q 2Q 3Q
FY15/16 FY16/17
Distributable Income DPS
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Portfolio Performance




Performance by Country

>¢ Overallportfolio performanceimprovedin 4Q FY2016 17 and strengtheningof AUDand

JPYagainstSGUOifted earningsn SGD

50.0 -
I 10.5%
39.5
40.0 -
35.8
30.0 -
c
S
€
@
n
20.0 -
114.1%
9.7
10.0 - 8.5
Laaw | PP
4.7 45 44 3+
o n
Australia China Japan Singapore
4Q FY15/16 B 4Q FY16/17

S$ million

15.0 -

10.0 -

5.0 1

0.0

I 12.9%
13.0

]12.8%
15 16

124.0%
7.4

Affected by soft
market condition
and variable rent
reversal
adjustment

4.4 l 17.3%

Australia China

4QFY15/16

|

Japan Singapore

B 4QFY16/17
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NPI Breakdown by Country and Contract Type

>¢ Well diversified portfolio with good mix of master leasearrangementsand management
contracts

4Q FY15/16 Net Property Income 4Q FY16/1'NetProperty Income

Master Lease:
44%

Master Lease:
43%

Singapore

Singapore 14%

19%

4Q FY15/16 _
Net Property Australia
Income: 49%

S$23.4m

4Q FY16/17
Net Property Australia
Income: 51%

S$25.8m

Management Contract: Management Contract:
56% 57%
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Another improvedguarterfrom Australia portfolio

th
4" Quarter - A Improvement driven mainly by:
AUD FY16/17  FY15/16 J Change Vv Pullman Sydney Hyde Pderong public
AOR 87.7% 83.8% 13.9pp demand)

V  Novotel Sydney Central (new aircrew contract)
V Brisbane Hotél(strong conferencing business)
RevPAR 159 150 1 6.0% A Stronger AUD against SGD boost financials in SGD

1. PullmanmandMercureBrisbaneKingGeorgeSquare

Net Property Income in AUD Net Property Income in S$

ADR 182 179 1 17%

+6.3% 0
15.0 - 20.0 - AUD/SGD: +12.9% - 1.200
1.012
N\ <. AUD/SGD:
1.073 (+6%)
12.1
11.4 15.0 - ~ 0.800
& c a)
= i) o 13.0 8
£ ] = 2
<4 n <
10.0 - - 0.400
5.0 5.0 - 0.000

1QI2QI3QI4QI1QI2QI3QI4Q 1QI2QI3QI4QI1QI2QI3QI4Q

FY2015/16 FY2016/17 FY2015/16 FY2016/17

2. Basednaveragerate usedfor the respectivejuarter
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Positive quarter for China portfolio

th
w - A Hotels benefitted fronfavourablemarket condition
Sl SVHEA SVISHS | | ClEEE A Ibis also saw strong takeps from members of
AOR 76.1% 74.0% IZ.lpp China Lodging Group loyajtyogram
A RMB depreciated against SGD moderated earnings
ADR 388 38 125% SeD ?
RevPAR 296 294  10.7%
Net Property Income in RMB Net Property Income in S$
12.0 - pEEC 30, RMB/SGD: +12.8% - 025
0.215 _ RMB/SGD:
25 - T | &] 0.206(-4%)
: - 0.20
c 2.0 - S o
S ® k5 ° 16 [ 015@
E 80 8.0 E 15 pad &
= 6.8 A - 0.10 E
o ' 1.0 - |
05 - 0.05
4.0 0.0 - 0.00

1QI2QI3QI4QI1QI2QI3QI4Q 1QI2QI3QI4QI1QI2QI3QI4Q

FY2015/16 FY2016/17 FY2015/16 FY2016/17

1. Basednaveragerate usedfor therespectivejuarter
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Japan portfoligperformance driven by Osaka hotel

4th t . . .
& A Improved rental structure resulted in NP1 increase
JPY FY16/17 FY15/16 j Change of 60.3%y-0-y (in JPY terjrfrom HotelSunroute

OsakaNamba
RevPAR 9,377 9,611 12.4% )
A Oakwood Apartment#riakeTokyo was affected by

less events at nearby Tokyo Big Sight
A Appreciating JPY boost SGD financials

1. Appliego OakwoodApartmentsAriakeTokyoonly

Net Property Income in JPY Net Property Income in S$

+21.3% +24.0%
800.0 - 0.0 - - 0.015
JPY/SGD:
0.012
N\ <L JPY/SGD:
8o, | S [ ooz 2n)
_ 600.0 - 598.4 - 0.010
S [ 5 o 0,
= 493.3 = 60. 6.0 2
Y & a
[} w )
400.0 - - 0.005
40 -
200.0 T T T T T T T 2.0 T T T T T T T - 0-000
10 20 3Q 4Q 1Q 2Q 3Q 4Q 10 20 3Q 4Q 1Q 20 3Q 4Q
FY2015/16 FY2016/17 FY2015/16 FY2016/17

2. Basednaveragerate usedfor the respectivejuarter
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Quality Portfolio

\

o Comparingf Al ¢ w| hoteQEerformanceagainstpeersduringthe quarter

30.0 - IOutperformSTFCompSeﬂ l UnderperformSTRCompSet

S 200 - !
_12 16.0' '
<] 1241 !
0 11.1 1l :
o 9.8 :
< 10.0 - :
Q 6.6 l |
3 5.7 4.9

x 43 4.0 i 3.6 20l
> 1
5 0.6 |
2 | m

0.0 . . . . . : : ;. B
(0-4)1 (0.5) §

: (2.6)1
(10.0) - (7.4)1 (6.7)

Pullman Sydney Novotel Sydney| Novotel Sydney  Courtyard by Pullman Mercure Pullman BrisbanaMercure Brisbanp Novotel Beijing
Hyde Park Central Parramatta Marriott North | Melbourne Albert Melbourne Albert KGS KGS : Sanyuan

Ryde Park Park

STR Comp Set m A-HTRUST 's Portfolio

Note:

1. STRSmithTravelResearchislobalReporttracksa K 2 (i &ctugaiicyADRand RevPARerformanceagainstits selecteccomparablecompetitors STRCompetitive
Setd & {Comp{ S iiefersto the averageperformanceof the hotelandits competitors
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Capital Management



Healthy Balanc&heet

Asat Asat
31 March 2017 31 December 2016

S$555.2m S$537.5m
S$1,725.9 S$1,613.9m
A-HTRUST Gearihg 32.2% 33.3%
- A-HREIT Gearing 25.6% 26.0%
- A-HBT Gearing 35.7% 37.5%

Weighted average
interest rate 2.9% 3.0%

Weighted average debt
to maturity 2.8 years 2.6 years

Net asset value per
stapled security S$0.92 S$0.85

Note:
1. Gearingis computed based on total debt over total assets
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Balancedebt Profile

Debt Maturity Profile

250 - Weighted average debt to maturity A Termloanfacilities:
as at 31 March 20172.8 years
3 to 5-yearterm loanfacilities
200 1 207
A Revolvingereditfacility 6 d w/ C€ 0
_ 150 - 75 3-yearS$30 million RCF
S p
E A S$1 billion Debt Issuance Programme
B o0 - 0 6 Brogramme :0
89 Programmeestablishedin October 2014,
0 | | 64 and updatedin Novembe2015
50
0

2017 2018 2019 2020 2021 2022

Bank Loans® MTN
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Prudent Capital Management

Debt Currency Profile Interest Rate Profile

RMB
0,
B Floating
21.7%
AUD
JPY Total Debtas at 44 69 Total Debt as at
37.6% 31 Mar 2017: 31 Mar 2017:
S$555.2m S$555.2m
Fixed
78.3%
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Portfolio Valuation as at 31 March 2017

>¢ Qualityof portfolio drive valuationuplift

Portfolio Valuation §$m) Valuation by Country (Local Currency)

16.1%
1,623.6 640
S$98.9m 603 1
15247  +6.5% 3.1%
39,37570.600
11.3%
316 312
I 6.3%
53g 972
31 Mar 2016 31 Mar 2017 Australia China Japan Singapore
(AUD mil) (RMB mil) (JPY mil) (SGD mil)
31 Mar 2016 B 31Mar 2017
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Portfolio Valuation as at 3Warch 2017

Singapore
19%

Portfolio
Valuation as at
31 Mar 2017:
S$1,623.6m

Tokyo
17%

Melbourne
9%

Beijing
7%

AUSTRALFA AUDmMn SGD mb 42%

Pullman Sydney Hyde Park 154.0 164.4 10%
NovotelSydney Central 1545 1649 10%
NovotelSydney Parramatta 49.0 523 3%
Courtyardby Marriott SydneyNorth Ryde 48.0 51.2 3%
PullmanandMercureMelbourne Albert Park 130.0 138.8 9%
PullmanandMercureBrisbane King George Square 104.5 111.6 7%
CHINA RMBmMn SGD mf 7%
NovotelBeijingSanyuan 2540 516 3%
IbisBeijingSanyuan 3180 646 4%

JAPAN

Hotel SunrouteAriake&
OakwoodApartmentsAriakeTokyo
Hotel SunrouteOsakdNamba

JPYmn SGD m# 32%

22,300 281.3 17%
18,300 230.8 14%

SINGAPORE
ParkHotel Clarke Quay

SGDmn 19%
312.0 19%

TOTAL 1,623.6 100%

[ Australia China

B Japan Singapore

Copies of the valuation reports are available for inspection by prior
FLILRAYGYSYyd G GKS alyl3ISNEQ NBIA
hours for a period of three months from the date of thiescument.

Notes:

Australia portfolio valued byones Lang LaSalle Advisory Services Pty Lt
China portfolio valued bpTZCushman & Wakefield Limited
Japarportfolio valued byCushman & Wakefield K.K.
Singapore portfolio valued lpushmar&Wakefield VH®teLtd
Based on exchange rate of AUD1.00 : SGD1.0675

Based on exchange rate @MB1.00: SGD0.2033

“a? (i Sabda &n egcRafige A8 FPRIJGNASHE0.0928 NI |

* Any discrepancies are due to rounding

G’S"P.‘*’!\’!—‘
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| Looking Ahead




Australiac General landscape healthy

A Inbound arrivals grew by 11% y-o-y in 2016
while domestictravel posted 4% y-o0-y growth in
overnighttrips duringthe sameperiod-.

A As the AUD remained relatively weak, it is
expectedto continue driving both international
arrivals and domestic travelling in Australia,
benefitting the hotel marketin general

A Recentlyaddedair routes between certain cities
in Chinaand Australi# can also help to boost
further inbound traffic from one of ! dza (0 NJ f A
keygrowth markets

A In general, while the hotel markets in Sydney
CBD and Melbourne are expected to remain

. oLyusnss., healthy in the near term, the market conditions

Ly, in Brisbaneand Sydneysuburban markets are
likely to remainchallengingasnew supplyenters
the market

il "_J_ : o I ."'_:,.‘_i-.":’.'",..-.L;v.n:s'_ . Note:

e

| 1. Source: Tourism Research Australia
2. Source: Tourism Australia

mETEE
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Chinac Domestic travelling benefits sector

A Domestictravelling in Beijing grew by 4.7% to
281 millionin 2016

A Growth in domestictravellinghassupportedthe

hospitality sectorin Beijing,and will continueto
o Ly, be fundamentalto the Beijinghotel market

A Lookingahead,improvedintercity transportation
and tourism developmentin the city is expected
to further boost domestictravelling, which will
benefitthe Beijinghotel market

N ”“ "A."..V_.‘.““.-
i it Rl et e d T i

Note:
1. SourceBeijing Tourism Bureau

R TR e T i
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Japang Outlookstable

A Number of international arrivalsto Japangrew
by 21.8% y-0-y in 2016 and the growth trend
continuedin the first three monthsof 2017 with

growth of 13.6%y-0-y.
o Lhiseass, A Having welcomed a record number of foreign
Py, visitors into Japanin 2016 the growth trend is
expectedto continuein nearterm, althoughat a
slowerpace

A In general the hotel marketsin Tokyoand Osaka
are expectedto remainhealthyin the nearterm,
although upcomingsupply may moderate hotel

marketperformance

i
T £
i e
b Wi

o £ i
bt Wl
[k £ gt
é’\—‘ - L

£t i

J€3g‘ﬁ% gl Note:
mﬂsu!“',ﬁti;!":!lﬂ"‘ ETT B g TR SR R R R T JRE

1. SourceJapan National Tourism Organisation
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Singapore; Pressurdrom increase imoom supply

A A modest growth of between 0 to 2% is
forecasted for the number of international
arrivals into Singaporein 2017, and the year
started well with a growth of 3.4% y-0-y in
number of inbound for the first two months of
2017to 2.8 million.

A Howeverin the near term, further increasein
the supply of hotel rooms is expected to
continue exerting downwardspressureon hotel

o Lt marketperformance

Note:
1. Source: Singapore Tourism Board
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