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Announcement on SGX India Equity Derivatives
We refer to the issuance of the “Joint Press Release for Licensing of Indian Indices and Market Data
of the securities listed or traded in India” by National Stock Exchange of India (NSE), Bombay Stock
Exchange (BSE) and Metropolitan Stock Exchange of India (MSEI) (“the Indian Exchanges”) on 9
February 2018, regarding the commercial licensing of their indices and market data with a number of
foreign exchanges and other business partners.
SGX wishes to assure market participants that we will take all measures to maintain orderly trading
and clearing of SGX India equity derivatives for our global clients. The market for our entire India
suite of products including Nifty will open and operate per normal on Monday, 12 February
2018. Our licence agreement with NSE will ensure the continuity of listing and trading our Nifty suite
of derivative products till August 2018 at a minimum.
As Asia’s leading risk management centre and clearing house, global market participants rely on SGX
to access multiple markets and asset classes around the region. We are committed to provide a
commercially sustainable suite of solutions for our clients to manage their portfolio risks efficiently
across markets and time-zones.
SGX will develop and launch new India-access risk management solutions to allow global participants
in SGX India equity index family of derivative products, to execute their investment activities with
continuity. The details will be announced shortly.
SGX and NSE are long term partners and have collaborated since 2000 to develop and
internationalise India’s capital markets. SGX will work jointly with NSE towards solutions for global
investors, including developing solutions from NSE’s International Exchange (NSE IFSC Limited) in
Gujarat International Finance Tech (GIFT) city – International Financial Services Centre.
The termination of this licence is not expected to have any material impact on SGX’s immediate
financial results. Our product development efforts detailed above will support the delivery of longer
term financial results.
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About Singapore Exchange
Singapore Exchange is Asia’s leading and trusted market infrastructure, facilitating the exchange of
capital and ideas to create value for people, businesses and economies. As a multi-asset exchange
operating equity, fixed income and derivatives markets to the highest regulatory standards, SGX is a
vertically integrated business that provides listing, trading, clearing, settlement, depository and data
services.
The exchange was one of the first globally to adopt the Principles for Financial Market Infrastructure,
the first and only central counterparty in the region to be fully approved by U.S. regulators as a
Derivatives Clearing Organisation and a Foreign Board of Trade, and is recognised by European Union
regulators for both securities and derivatives.
As Asia’s pioneering central counterparty, SGX is globally recognised for its risk management and
clearing capabilities. In 2017, SGX was awarded Derivatives Exchange of the Year award by Asia Risk
and Asia-Pacific Derivatives Exchange of the Year accolade by GlobalCapital for the fourth year
running.
Headquartered in AAA-rated Singapore, SGX has over 700 employees including offices in Beijing,
Chicago, Hong Kong, London, Mumbai, Shanghai and Tokyo. For more information, please visit
www.sgx.com.
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